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CONFIDENTIAL STATE 055847 

E.O. 11652: GDS 
TAGS: EFIN.CG 

SUBJECT: STATUS OF LONDON ACCORD IMPLEMENTATION 

1 . CITIBANK OFFICIAL INFORMED DEPT TODAY THAT IT HAS RE- 
CEIVED FROM CONSORTIUM OF BANKS, INCLUDING JAPANESE BANKS, 

FIRM COMMITMENTS FOR 209 MILLION DOLLARS OF THE 250 MILLION 
DOLLAR LOAN PROVIDED FOR UNDER THE LONDON ACCORD OF APRIL 
1977. 

2. PRINCIPAL HOLDOUTS ARE FIRST NATIONAL OF CHICAGO AND 
CREDIT LYONNAIS. 

3. CITIBANK REP EXPECTS LOAN AGREEMENT TO BE SIGNED BY 
END OF MARCH. CHRISTOPHER 

CONFIDENTIAL 
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